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Luxembourg, 9th October 2026 

BALANCE OF PAYMENTS OF LUXEMBOURG DURING THE 
FIRST SEMESTER OF 2026. 
The Banque centrale du Luxembourg (BCL) and STATEC inform that, according to the first 

provisional results, the current account for the first semester of 2026 showed a surplus of 514 

million euros, i.e. an improvement of 583 million euros compared to the same period of the 

previous year. 

The goods surplus stood at 1,036 million euros in the first semester of 2026, corresponding to 

an improvement of 452 million euros compared to the same semester of the previous year. 

Indeed, exports of goods decreased by 1% while imports decreased by 4%. Firstly, net exports 

from goods under merchanting (purchases of goods abroad and their resale abroad) declined 

by 152 million euros. Secondly, the deficit in general merchandise (i.e. excluding merchanting) 

narrowed: exports increased by 0.4% (+46 million euros), while imports decreased by 4% (-

557 million euros). 

The balance of international trade in services stood at 14,227 million euros in the first semester 

of 2026, representing an increase of 18.5% (+2,223 million euros) compared to the first 

semester of 2025. The balance of financial services, in particular, increased by 4%. This 

evolution was partially driven by a 16% increase in average assets managed by Investment 

Funds (IF) during the period under review, compared to the first semester of 2025. Indeed, IF 

charge non-resident shareholders with fees (export of services), some of which are 

proportional to the Net Asset Value of the IF. 

In the financial account, direct investments were negative in the first semester of 2026 for both 

assets (-15 billion euros) and liabilities (-42 billion euros). On the asset side, strong positive 

Foreign Direct Investments of IF do not offset Captives Financial Institutions’ (CFI) withdrawals 

of capital. CFI are holdings, financial conduits and more broadly entities that Multinational 

Enterprises set up in Luxembourg with a view to pooling financial assets, issuing bonds, etc… 

Regarding portfolio investments, Luxembourg equities, driven by IF shares recorded net 

inflows, reaching 151 billion euros in the first semester of 2026. In return, resident institutions 

(and primarily IF) invested abroad: 41 billion on equities and 134 billion euros on debt 

securities.  
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Resident deposit-taking corporations and other resident institutions also increased their other 

investments abroad (100 billion euros), mostly deposits and loans. Non-resident investors also 

increased their other investments in Luxembourg (98 billion euros), in particular through 

deposits and loans to resident financial institutions. 

This press release presents the Balance of Payments (BoP) for the first semester of 2026, 

as well as the change between the BoP of the first semester of 2025 and that of the first 

semester of 2026. The Banque centrale du Luxembourg (BCL) and STATEC inform that the 

current account balances for 2024 and 2025 have been revised downwards: from 6.2 billion 

euros to 0.9 billion euro for 2024, and from 4.3 billion euros to 0.6 billion euros for 2025. This 

revision mainly touches upon trade in services and leads to greater consistency in 

Luxembourg’s macroeconomic statistics. 

 

Detailed statistical tables are available on BCL’s website (www.bcl.lu) as well as on the 

website of STATEC (www.statistiques.lu).  

 

Table: Balance of payments of Luxembourg 
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For further information, please contact: 

• STATEC - Mr. Michaux    robert.michaux@statec.etat.lu 
  

• BCL   - « Communication » section at 4774-4265 ou 4599 
 
 
 
 

 


